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CLARK COUNTY SCHOOL DISTRICT
FOOD SERVICE ENTERPRISE FUND
SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
BUDGET (GAAP BASIS) AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2007
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2006) Schedule E-2

2006

Variance-
Positive

Budget Actual (Negative) Actual

OPERATING REVENUES:

Daily food sales $ 26,000,000         $ 24,822,398         $ (1,177,602)          $ 24,035,678         
Catering sales 1,200,000           1,016,154           (183,846)             1,095,033           

TOTAL OPERATING REVENUES 27,200,000         25,838,552         (1,361,448)          25,130,711         

OPERATING EXPENSES:

Food and supplies 38,750,000         43,197,658         (4,447,658)          36,444,749         
Salaries 25,395,000         25,703,593         (308,593)             22,650,072         
Benefits 9,190,000           9,478,125           (288,125)             7,850,387           
Purchased services 3,660,000           1,969,901           1,690,099           2,204,371           
Property 1,035,000           773,093              261,907              657,772              
Depreciation 1,000,000           896,721              103,279              857,423              
Other 2,000,000           1,842,811           157,189              1,733,909           

TOTAL OPERATING EXPENSES 81,030,000         83,861,902         (2,831,902)          72,398,683         

OPERATING LOSS (53,830,000)        (58,023,350)        (4,193,350)          (47,267,972)        

NON-OPERATING REVENUES (EXPENSES):

Federal subsidies 47,148,000         48,275,924         1,127,924           43,420,382         
Commodity revenue 4,132,000           4,609,940           477,940              3,075,003           
State matching funds -                          436,359              436,359              428,852              
Loss on disposal of asset -                          (1,148)                 (1,148)                 (2,125)                 
Capital contribution -                          347,029              347,029              -                         
Other revenue 25,000                (24,383)               (49,383)               11,437                
Investment income:
   Net increase in the fair value of investments -                          457,704              457,704              205,282              
   Interest income 795,000              478,220              (316,780)             450,386              

TOTAL NON-OPERATING REVENUES (EXPENSES) 52,100,000         54,579,645         2,479,645           47,589,217         

CHANGE IN NET ASSETS BEFORE TRANSFERS (1,730,000)          (3,443,705)          (1,713,705)          321,245              

Transfers in 580,000              -                         (580,000)             509,102              

CHANGE IN NET ASSETS (1,150,000)          (3,443,705)          (2,293,705)          830,347              

NET ASSETS, JULY 1 34,936,342         34,936,342         -                         34,105,995         

NET ASSETS, JUNE 30 $ 33,786,342         $ 31,492,637         $ (2,293,705)          $ 34,936,342         

 

2007
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